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SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
approval by the Governor and apply to taxes or license fees paid
or assessed after December 31, 1959.
Approved the 13th day of April, 1960.
(R781, H1932)              No. 676
An Act Making Insurance Agents Personally Liable For Poli-
cies Sold By Them For Insurance Companies Not Licensed To
Do Business In This State.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Agents of unlicensed insurance companies liable
for policies.-Every insurance agent or broker who sells an insur-
ance policy, written or issued by an insurance company not licensed
to do business in this State, shall be personally liable for the limits
of the coverage provided for in such policies if the agent or broker
fails to comply with the provisions of Title 37, relating to policies
issued by companies not licensed to do business in this State.
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 13th day of April, 1960.
(R783, H1953)              No. 677
An Act To Exempt Pension Plans, Annuity Trusts Or Similar
Arrangements Established By Employers For The Benefit Of
Employees And Their Beneficiaries From The Laws Against
Perpetuities.
Be it enacted by the General Assembly of the State of South Carolina:


